
 

 

 

April 24, 2022 
 

The Honorable Janet Yellen  
Secretary  
Department of the Treasury 
1500 Pennsylvania Avenue, NW  

Washington, DC 20220  
 
RE: The Committee on Foreign Investment in the United States Jurisdictional Matter  
 

Dear Secretary Yellen:  
 
Last year, then-Ranking Member of the House Permanent Select Committee on Intelligence 
Devin Nunes wrote to Mike Federle, chief executive officer for Forbes Global Media Holdings 

(Forbes), inquiring about the media company’s business operations and presence in the People’s 
Republic of China (PRC) and the communist government’s pervasive influence on the media.  
 
The concern derives from an ongoing acquisition of Forbes by a China-based special purchase 

acquisition company (SPAC), Magnum Opus Acquisition Ltd (Magnus Opus). According to a 
February media report, the SPAC went public in March 2021 and a stake of the shell company 
was owned by the China Investment Corporation (CIC), a Chinese sovereign wealth fund 
responsible for managing part of China’s foreign exchange reserves.  

 
It is my understanding, that On March 25, 2021, Magnus Opus received its seed funding from 
CIC. Two days later, on March 27, representatives of Magnus Opus met with representatives of 
Forbes. In August, Forbes Global Media Holdings and Magnus Opus announced they had come 

to a definitive business combination agreement. Suspiciously, CIC reportedly sold its shares in 
the SPAC at the end of 2021.  
 
As you are aware, CIC is a financial arm of the Chinese Communist Party (CCP) and the timing 

of Magnus Opus’s meeting with Forbes’ representatives so soon after receiving its seed money 
from CIC raises questions about the initial intent of investment. The potential ownership of a 
major American media company by an arm of the CCP raises serious national security concerns 
and whether the deal should be allowed to move forward. 

 
Concerningly, the Chairman of CIC Peng Chun personally signed the paperwork for CIC’s 
investment of Magnus Opus on March 25, 2021. The fact such a minimal budgetary investment 
coming from the CIC would directly involve its chairman raises additional questions.  

 
 

https://www.sec.gov/Archives/edgar/data/0001843121/000110465922025889/tm2132270-10_prer14a.htm
https://www.sec.gov/Archives/edgar/data/0001843121/000095010321005026/dp148913_sc13g.htm


For decades, Forbes has served as a champion of free press in its reporting on capitalism and 
democracy. We’ve seen the CCP utilize its own media platforms to spread propaganda with the 
intent to weaken the United States’ standing in the world and undermine other global allies and 

partners. Should the CCP have a major footprint in a respected U.S. media entity, they will be 
able to spread that propaganda through a platform here at home, undermining American 
interests. 
 

Therefore, in your role as chair of The Committee on Foreign Investment in the United States 
(CFIUS): 

• Can you say whether Forbes filed a declaration of the proposed acquisition by Magnus 

Opus Acquisition Ltd.? If not, can you please explain why 31 C.F.R. § 800.401, does not 
apply?  

• Can you say whether the proposed acquisition is actively under review by CFIUS and 
what is the status of the review? If not, why?  

• Can you provide a list of proposed transactions that CFIUS has reviewed in which 
Magnus Opus Acquisitions Ltd. has been a party, consistent with confidentiality 
requirements and exceptions under Section 721 of the Defense Production Act of 1950?  

I stand ready to review or discuss your responses in a secure setting, if necessary.   Thank you for 

your kind attention to this request. 
Sincerely, 

 

 

Michael Waltz 
Member of Congress 

 

 
  


